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Independent Auditors, Report

To the Members of Grameen Foundation for Social Impact

Repot on the Audit of Financial Statements

Opinion

We have audited the financial statements of Grameen Foundation for Social Impact ("the Company'),
which comprise the balance sheet as at 3LstMarch 2024,the Income and Expenditure account, and the
Statement of Cash Flows fot the year ended, and notes to the f,rnancial statements, including a summary of
signiFrcant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Frnancial statements give the information required by the Act in the manner so required and give
a true and fait view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 37,2024, it's Sulplus of income o-r.t .rp..tditure and its cash flow for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance u'ith the Standards on Auditing (SAs) specified under section 1,43(1,0)
of the Companies Act, 20'1.3. Our responsibilities under those Standards are futther described in the
Auditor's Responibilitie: for tbe Audit of the Financial Statements section oF our report. \Ve are independent of
the Company in accordance with the Codc of Ethict issued by the Institute of Chartered Accountants of India
together with the ethical requfuements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2073 and the Rules there under, and we have fulfilled our other ethical
tesponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for out opinion.

Management's Responsibility for the Financial Statements

The Company's Boatd of Dhectors is responsible for the matters stated in section 1,34(5) of the Companies
&ct,2073 ("the Act') with tespect to the preparation of these financial statements that give u t*. 

^.rd 
fuit

view of the Frnancial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Siandatds specihed under
section 133 of the Act. This responsibility also includes maintenance of adequate u..o.r.rting records in
accotdance with the provisions of the Act for safeguarding of the assets of the Comp any and foi preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policieq
making judgments and estimates that ate reasonable and prudent; and design, implementation and
maintenance of adequate internal frnancial contols, that were operating effectively-for ensuring the
accr)r^c] and completeness of the accounting records, relevant to the preparation and presentation of the
financial statcmcnt that gj.ve a Lrue arrd fair view and are ftee ftom matedal rnisstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for Company's financial reporting process.
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